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Boost for Good

Dear Shareholders & Partners,
| am happy to update you that Chakratec is now officially ZOOZ Power!

Our world is changing rapidly, and the EV revolution is already here. To truly embrace the
transition to Electric Vehicles, we must accelerate the vast roll-out of an ultra-fast charging
infrastructure, in spite electricity grid limitations, and without compromising on business
growth or sustainability.

To meet this rapid change, we're changing too - from a young company with a promising
kinetic energy storage technology, we are growing at a fast pace and are currently
launching a unique and groundbreaking product that will allow our customers and partners
to overcome the power-limitations of the electricity grid infrastructure. This solution will allow
them to establish an ultra-fast charging infrastructure, anywhere, in the simplest, and most
economically efficient and sustainable way.

This is why, in recent months, we have sharpened - together with our customers, and
partners - our strategy, positioning and brand look & feel.

As of May 1%t 2022, we will officially be known as ZOOZ.

Z0OO0Z is more than a name, it's our mission - to become a force for good, by enabling our
customers and partners to quickly adapt to the market needs and offer reliable, and cost-
effective ultra-fast EV charging anywhere, while meeting tomorrow’s sustainability goals,
today.

With ZOOZ, our new catchy name, signaling our brand’s promise of effectiveness and
dynamics (in Hebrew ZOOZ stands for “move it!”), we will stand out with a crystal-clear
message — it's time to Boost (your infrastructure, your business) for good, it's time to ZOOZ!

You are all invited to check out our new website @ www.zoozpower.com and updated

social media QQ Q and join us on our journey to success, while making a significant
global impact.

ZO0OZ- Powering Tomorrow’s eMobility, Today.
LET'S ZzOOZz!

Yours,

Boaz Weizer, CEO
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